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The physical market was very active previous
week with rates edging higher. On the contrary
the paper market was cautious. The week
concluded with a subdued atmosphere in the
Pacific, but although the market had a more
quiet feel, two out of the three majors were
present together with a
few operators' cargoes thus last Friday's feeling
was relatively stable and flat. Activity in the
Atlantic was also limited, but a robust fronthaul
fixture from West Africa left a positive
impression for the coming week.

Monday was another usual slow and sluggish
beginning of the week.

In the Atlantic activity was limited, however,
there were still several August cargoes from
South Brazil and West Africa to the Far East but
owners with vessels able this arrival window
were resisting the charterers bids as overall,
they felt that it was a promising start to the
week and it was too early to commit their
vessels.

The strong sentiment remained in the Pacific
with two majors fixing C5 at slightly improved
levels. BHP covered their August 21-23 loading
from Port Hedland to Qingdao at $8.50 whilst
Rio Tinto fixed a vessel for August 19-21 ex
Dampier also at $8.50.

The paper market also got off to a very slow
start, trading sideways in thin volume but did
come to life in the afternoon/evening session.

Following a relatively upbeat start to the
week, Tuesday brought a slightly mixed tone as
the holiday
in Singapore approached.

In the Atlantic the C3 market continued to
exhibit relative tightness for end August
loaders, sustaining a sense of optimism despite
the constrained level of activity. Koch booked a
vessel with eta Brazil 14-15 August for their
Sudeste to Qingdao 22-28 August at $20.85

and Vale was busy on C3 taking four vessels for
15 August-10 September between $20.25 and
$20.40. On C17 Anglo covered their Saldanha
Bay/Qingdao 25-31 August stem at $15.90 but
a bit later Ore & Metals awarded their
September 01-06 tender at $14.35 fio.

In Asia we saw a busy end to the day with
both Rio Tinto and BHP fixing numerous vessels
at around index levels. Rio Tinto fixed a vessel
for August 23-25 loading from Dampier to
Qingdao at $8.35. The charterer also covered
an August 23-25 cargo at $8.25 fio and BHP an
August 24-26 from Port Hedland at $8.30.

The prompt paper curve gave up a few
hundred dollars with the August sold down to
$14,700 while September was sold down to
$15,350. The g4 and cal 24 were also a touch
lower.

Wednesday with  Singapore celebrating
National Day it was predictably a very quiet day
in Asia.

In the Atlantic on C3 Vale fixed two
Newcastlemaxes, one for August 21-26 loading
at $20.40 and another for August 29-
September 3 at $20.25. The charterer also
covered a September 4-5 170,000 cargo
$20.25 fio. Bunge also reportedly fixed a
Kamsar to China stem at $20.80.

There were no majors reported in the market
from Australia. Vale covered their August 15-17
loading from Teluk to Son Duong at $4.90.

Singapore holidays limited physical activity in
the East and with the index slipping $265/day,
the paper stayed in a very narrow range with
very little to talk about. It was hard to see how
this could change in the short term without the
physical market moving.

After the impressive start of the week in the
Atlantic, particularly from South Brazil to China,
Thursday the level of activity had tapered off as
dates moved forward. As a result bids were
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lower, with charterers anticipating that offers
would follow this adjustment. Salzgitter
reportedly covered their Narvik/ Hansaport 20-
29 August loading at $5.50 and TKSE fixed a
vessel for their Saldanha Bay/Rotterdam 4-13
September newcastlemax stem at $5.75.
Otherwise Rio Tinto covered a September 4-10
loading from Seven Islands to Qingdao at
$25.00.

Following the holiday in Singapore, two out of
the three majors were present in the market
Thursday together with several operators,
however despite the increased activity we saw
the C5 rates decreasing. Contango fixed a
vessel for their August 21-30 loading from Port
Hedland to Qingdao at $8.05. Rio Tinto covered
an August 25-27 loading from Dampier at
$8.05 and FMG fixed two vessels for August 25-
26 from Port Hedland at at $8.05 and $8.00.
Elsewhere Vale covered their TRMT/Vietnam
18-20 August loading at $4.25.

The downward trend continued on the
approach of the weekend of a subdued market

bringing a quiet conclusion to what can be
described as a week with rather good cargo
volumes fixing yet with little volatility in spot
rates.

Atlantic trading saw little in the way of fresh
inquiry or concluded business reported. Tata
Steel covered their Acu/Ijuiden 4-18 September
stem at $10.25 and Cargill Metals a Pointe
Noire/Qingdao 1-10 September at $24.00.

In the Pacific, long tonnage lists and
insufficient inquiry did not help the rates.
Oldendorff fixed their
Dampier/Qingdao 24-26 August cargo in the
low $8's, amongst rumours the BHP covered an
August 17-19 loading ex Port Hedland at $7.80

The BCI plunged this week 240 to 1,592, while
the BCI 5TC collapsed losing $1,992 standing
on Friday at $13,200 daily.

Sentiment the whole week remained dull and
flowed over all routes as rates buckled.

Action was fairly limited in the North Atlantic
as last week ended with owners maintaining
their offers, unwilling to give in on a Friday.
Cargo flow was anticipated to increase for
September, but as the number of ballasters
was still high, it was hard to achieve a healthy
balance in the basin. As expected, a quiet end
to the week in the Pacific with limited fresh
business. As many owners remained bullish,
exchanges were finite. Mineral demand from
the South was expected to improve, hence
offers were kept high in the region despite
charterers bidding close to Ilast dones.
Evidently, period interest was present, with a
few charterers keen to commit ships.

Previous week's optimism continued in the
Atlantic, as owners kept their offers high with a
few charterers prepared to pay up in the North,
as most prompt ships fixed last week. Similarly
in the South, a few exchanges took place with
August arrivals still paying over last dones. An
unnamed charterer fixed a 2017-built 81,782

dwt kamsarmax August 12-22 aps EC South
America on a trip to Singapore-Japan at
$15,500 daily plus a $550,000 ballast bonus.
On the same run a 2005-built 76,447 dwt
panama went to unidentified charterers August
28-30 at $15,000 daily plus $500,000 and
Seacon HK was linked with a 2007-built 75,395
dwt vessel prompt Hong Kong at $9,000 daily.
An active day in the North Pacific as the
injection of fresh September cargoes coincided
with prompt Cis tenders hence it led to more
exchanges in the region. Demand from
Indonesia and Australia improved sentiment in
the South, but as EC South America and short
period attracted more candidates since last
week, bids had to be improved to secure
tonnage for local business. Reported fixtures
included a 2012- built 75,467 dwt panamax
gone to an unnamed charterer at $5,500 daily
August 10-13 delivery South China for a trip via
Indonesia to South China. On the same run a
1999-built 73,035 dwt mature lady went to an
unnamed charterer August 7-10 Fangcheng at
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$4,000 daily. Voyage business reported RINL
awarded an  August 16-25 Gladstone
/Gangavaram coal tender at $17.30 fio and
Kepco a 15-24 August Tanjung
Kampeh/Gangreung at $7.95.

Positivity continued on Tuesday.

Offers in the North Atlantic were kept high,
despite charterers unwillingness to pay up. In
the South, we noted some fresh ntrans-atlantic
demand for early September. Momentum has
been gained for fronthaul with offers on
kamsarmaxes up to mid-September in excess
of the $12,000 mark. A 2016-built 84,790 dwt
vessel was fixed delivery Jorf Lasfar for a trip
via NC South America to Skaw- Gibraltar at
$10,000 daily. Fronthaul business reported
Comerge took a 2016-built 81,031 dwt
kamsarmax retro sailing Zhanjiang 26 July for
an EC South America round voyage at $13,000
daily and a 2019-built 81,106 dwt vessel
delivery 19 July retro Haldia also for a trip via
EC South America to Singapore-Japan at
$12,300. An undisclosed charterer fixed a
2006-built 77,031 dwt vessel August 13-17
delivery Bospouros on a trip via Constantza to
Pakistan at $22,500 daily while a 2017-built
80,929 dwt kamsarmax August 8-12 Gibraltar
went for a trip via NC South America to
Singapore-Japan at $21,000 daily.

A lively day across the Pacific where the
owners remained bullish, hence keeping their
offers high with the bid/offer gap widening. In
the South, as cargo count improved, owners'
offers moved up. As more ships continued to
seek business ex EC South America, charterers
had to improve their bids in order to secure
candidates. Reported fixtures linked Norden to
a 2017-built 84,703 dwt vessel August 10-13
delivery Japan for a NoPac round at $10,000
daily. On the same route a 2016-built 81,922
dwt kamsarmax went to undisclosed charterers
prompt delivery Japan at the same rate.
Elsewhere Jera fixed a 2010-built 92,672 dwt
post panamax prompt Fangcheng for a trip via
EC Australia to Japan at $7,500 daily.

Period appetite was there with charterers
paying some premium over last dones for well
described units, as the FFA curves were moving
positively. SwissMarine fixed a 2021-built
81,093 dwt kamsarmax CJK August 11-12 for
8/10 months trading at an improved $12,500
daily.

Wednesday tonnage availability remained
tight in the Atlantic with owners looking to seek
improved levels. Tonnage list continued to
shorten also in Asia, however, there was an air
of caution that the positivity might come under
pressure in the near future.

A bullish Atlantic market, with offers in the
North kept high and charterers pushed to pay
over last done. In the South, as more
September cargoes were surfacing, sentiment
continued to be positive however the balance
looked fragile as more vessels were now
competing on these dates. A 2012-built 82,936
dwt kamsarmax was fixed basis aps EC South
America 3-5 August for a trip to Singapore-
Japan at $15,250 plus $525,000 ballast bonus.
Olam booked a 2021-built 81,936 dwt vessel
August 14-15 delivery Gijon on a trip via France
to China at $22,000 daily.

Singapore's National Day impacted trading
across the Pacific, however healthy and
continuous volume of cargo versus a very
optimistic stance from owners inevitably
widened the bid/offer gap. A 2020-built 81,480
dwt kamsarmax went to unnamed charterers
prompt delivery Yantai on a round trip via EC
Australia at $8,500 daily. Indonesia remained
the "hot spot" in the basin. Tongli fixed a 2021-
built 81,480 dwt kamsarmax August 11-16
Bahodopi on a trip via Indonesia to India at a
strong $10,000 daily. A 2014-built 77,525 dwt
vessel fixed an undisclosed charterer August
11-12 Qinzhou on a trip to South China at
$7,000 daily. On the same run a 2007-built
76,499 dwt panamax was fixed August 12-17
delivery Hong Kong at $6,500 daily, whilst a
2002-built 75,214 dwt vessel Hong Kong 8-12
August was heard been fixed at $7,600. In
addition Oldendorff booked a 2012-built 76,356
dwt panamax CJK August 4-5 CIK for a trip
redelivery passing Taiwan at $6,500 daily.
Voyage business reported Kepco awarded their
August 25-29 Newcastle/Boryeong coal tender
at $13.30 fio.

The market continued being
Thursday.

The North Atlantic remained firm, with rates
steadily increasing, as tonnage supply was very
limited for prompt stems in the region.
However there’'s was some caution as cargo
enquiry had reduced across the region and
possible pressure could come if the Cape
market continues to soften, as owners could
consider competing on Kamsarmax stems. NSU

positive
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fixed a 2011-built 82,177 dwt kamsarmax retro
Haldia 5 August for a trip via EC South America
to Singapore/Japan at $12,500 daily and Cofco
booked a 2019-built 80,811 dwt kamsarmax
August 26-31 delivery EC South America at
$16,250 daily plus a ballast bonus of $650,000.
Comerge was linked with a 2017-built 81,704
dwt vessel August 6 delivery retro
Krishnapatnam on a trip via EC South America
to the east at $13,800 daily. Elsewhere Cargill
fixed a 2016-built 84,790 dwt vessel August
11-12 Jorf Lasfar for a trip via Ponta Da
Madeira redelivery Gibraltar at $15,500 daily.

In the Pacific with a positive FFA curve and
period demand improving, the market remained
lively. As the momentum continued in EC South
America and owners kept increasing their offers
for Pacific round trips, this week's markets
appeared to still be in owner's favour. A 2001-
built 75,121 dwt panamax CJK 15-20 August
was fixed for a trip via Indonesia to South
China at $6,000 daily, whilst a 2003-built
76,945 dwt vessel Huilai 14-16 August was
heard been fixed for a similar trip around
$6,200, whilst a 2016-built 81,323 dwt
kamsarmax went to an unnamed charterer
August 12-17 delivery Linkou on a trip to India
at $6,750 daily. A 2012-built 82,177 dwt
kamsarmax prompt Rizhao went for a NoPac
round at $10,000 daily and MOL was linked to a
2018-built 84,625 vessel open Taketoyo mid-
August for the same trade at $11,500.
Elsewhere a 2020-built 81,982 dwt kamsarmax

Qingdao 14 August was fixed for a trip via EC
Australia to India at $10,000 daily and a 2005-
built 76,620 dwt panama was fixed prompt
delivery Fujairah for a trip to EC India at
$10,750. Voyage business reported SAIL
awarded their 5-14 September coal tender from
Hay Point to Visakhapatnam at $16.45 and
Kepco its August 25-September 2 from Tanjung
Kampeh to Gangreung at $8.24.

On the period front Cargill fixed a scrubber
fitted 2020-built 80,857 dwt kamsarmax open
Haldia 12-17 August for 11 to 13 months period
at $13,500 daily with the scrubber benefit for
charterers.

The market remained lively as we approached
the end of the week.

In the Atlantic ECTP fixed a 2013-built 82,301
dwt kamsarmax retro Haldia August 8 for a trip
via EC South America to the Southeast Asia at
$13,000 daily and SDTR paid the same rate to
a 2017-built 81,361 dwt wvessel prompt
Cigading for redelivery Singapore/Japan.

In Asia a 2016-built 84,649 dwt scrubber CJK
13-14 August went to unnamed charterers for
an EC Australian round at $10,000 daily, whilst
Element fixed a 2016-built 81,922 dwt
kamsarmax retro Nadahama 4 August for a
NoPac round also at $10,000.

A positive week leaving the owners with a
smile on their face and the market balanced
with optimism for next week.

EAST COAST SOUTH AMERICA / WEST AFRICA

The tendency remained dull throughout the
week, supramaxes in ECSA could get low/mid
10ies for trips to Med/Continent range while
Ultramaxes for same route were getting payed
slightly more. Fronthauls to PG/Japan were
paying Supramaxes around $11.000 plus

MEDITERRANEAN/ CONTINENT / BLACK SEA
Activity this week was increased at both

regions with many owners willing to avoid
having an open position to take care of next

$125.000 gbb basis ECSA delivery and slightly
more for ultramaxes were around $14,000 plus
$450.000 gbb. Trips via West Africa to
Continent were paying low/mid 10ies for
Ultramaxes, while trips to India/China range
were paying low 10ies.

week with some holidays interfering.
On the supramax section there weren’t big
fluctuations. We heard a 56k dwt was fixed
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close to 10,000 aps Poland for a trip to West
Africa with grains whereas another supramax
was fixed at 6,000 levels to ECSA with clean
cargo. Also, a fronthaul trip to Chittagong with
scrap have been traded at 10/11,000 levels on
a supramax. There were also some fresh
possibilities for handies but charterers keep
resisting on owners offers. A 33k dwt was fixed
at 7,200 aps North France to West Africa with
grains while another handy of similar size have
been traded at 6,000 for a trip to Morocco with
grains. Furthermore, we heard a 37k dwt was
fixed for a trip to East Coast Central America at
6,500.

FAR EAST / INDIA

(**Below info on the basis of an average 58k
dwt vessel - basis our views/feeling/information
on the market)

Market's shape improved this week and
especially midweek onwards we noticed some
clear upturn on activity and rates discussed for
almost all routes in both Indian and Pacific
oceans. A nice 58 could aspire towards
$9,000/9,500 levels basis Philippines for a coal
shipment to full India while Australia rounds
have been paying closer to $7,750/8,250 levels
basis CJK subject to the cargo/duration and

Glimpses of positivity have been observed at
Mediterranean this week with increased activity
at both supramax and handy section. We heard
56k dwt open West Mediterranean was fixed
close to 11,000 aps for a trip to India with
fertilizers and another 55k dwt was fixed at
7500 basis delivery Turkish Mediterranean for a
trip with cement to Us Gulf. On the handy size,
Black Sea grains to West Mediterranean have
been fixed at 7/7,500 passing Canakkale this
week whilst trips to Continent have been trade
at 6,000. Lastly, we heard fertilizers run ex
West Mediterranean to West Africa was covered
at 8,000s levels.

actual destination. Limestone via Persian Gulf
to Bangladesh has been paying around
$11,500/12,000 aps Mina Saqr and levels via
South Africa have been fluctuating around
$13,500 plus $135,000 basis Richards Bay for
coal to India and closer to $14,500 plus
$145,000 passing Durban for ores to Far East.
On the period front, levels have been moving
around $9,750/10,250 for 4/6 months basis Far
East delivery or closer to $10,000/10,500 if
basis Pakistan delivery, depending on actual
vessel’s design and flexibility offered.
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